GREEN PACKET BERHAD (534942-H )

(Incorporated in Malaysia)

CONDENSED CONSOLIDATED INCOME STATEMENT FOR THE FO URTH QUARTER AND THE FINANCIAL
YEAR ENDED 31 DECEMBER 2007 (UNAUDITED)

Revenu

Operating expens
Other incom

Profit from operatior
Finance cos

Gain on dilution in share of n
assets of associate

Share of net (loss) / profit in associi
Profit before taxatic
Income ta

Net profit for the perio

Attributable to
Equity holders of the Compa
Minority interest:

Earnings per share attributable
ordinary equity holders of the
Company:

- Basic (ser

- Diluted (ser

Individual Quarter

Cumulative Quarter

3 Months Period Endec Year Endec
31/12/200 31/12/200 31/12/200 31/12/200
(Unaudited) (Unaudited) (Unaudited) (Audited)
RM'000 RM'000 RM'000 RM'000
26,45¢ 43,12¢ 122,83t 98,93!
(26,756 (28,367 (99,630 (57,883
2,64( 2,29¢ 9,82¢ 9,06¢
2,34 17,06( 33,02¢ 50,11:
(211 (61) (372 (77)
- - - 5,192
(1,788 91¢ (1,664 3,331
344 17,917 30,99: 58,55¢
(113 (2,031 (1,977 (2,446
231 15,88t 29,01¢ 56,11:
277 15,33: 30,15¢ 55,28¢
(46) 554 (1,143 82¢
0.1 4.c 11.C 18.¢
0.1 4.c 10.¢ 18.¢

The condensed consolidated income statement sheutead in conjunction with the audited financtatements for the year

ended 31 December 2006 and the accompanying exptametes attached to the interim financial staets.



GREEN PACKET BERHAD ( 534942-H )
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED BALANCE SHEET AS AT 31 DECEM BER 200:

As at As al
31/12/200° 31/12/2001
(Unaudited) (Audited)
RM'000 RM'000
ASSETS
Non-current asset:
Plant and equipme 26,067 10,64¢
Intellectual propert 14,06( 16,34(
Development cos 27,287 8,557
Investment in associal 24,83t 26,50(
Other long term investmer 34,43¢ 14,89¢
Goodwill on acquisitio 11,877 19,98(
138,56( 96,91¢
Current assett
Inventorie! 13,59¢ 3,36¢
Work in progres 5,471 4,76(
Trade receivable 45,317 53,06:
Other receivables, deposits and prepayn 20,32¢ 9,02
Tax recoverab 2,997 -
Deposits with licensed bar 66,04( 239,97
Cash and bank balant 176,42 63,86:
330,16¢ 374,04t
TOTAL ASSETS 468,72¢ 470,96«
EQUITY AND LIABILITIES
Equity attributable to ordinary equity holders of
the parent
Share capiti 66,65¢ 44,437
Reserve 353,55( 373,60
420,20¢ 418,04+
Minority interests 20,907 6,41°
Total equity 441,112 424,45
Non-current liabilities
Hire purchase payat 1,08t 951
Deferred tax liabilitie 77C 87C
1,85¢ 1,821
Current liabilities
Trade payable 4,25¢ 10,37¢
Other payables and accrt 18,88:¢ 21,71t
Hire purchase payat 2,57 13¢
Provision: - 10,93(
Provision for taxatio 45 1,52¢
25,76: 44,68¢
TOTAL LIABILITIES 27,61¢ 46,507
TOTAL EQUITY AND LIABILITIES 468,72¢ 470,96«
Net asset per share attributable to ordinary equity
holders of the parent (RM) * 1.26 1.25

* Computed based on the enlarged number of ordinary sharessire iafter the bonus issue and share consolidation,
which was completed on 13 July 2007 (refer to Note A6 (a) of timterim financial statements). The basis
computation is applied restropectivi

The condensed consolidated balance sheet should be readjimction with the audited financial statements for tharye
ended 31 December 2006 and the accompanying expigmetes attached to the interim financial staets.



GREEN PACKET BERHAD (534942-H )
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUI TY FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2007 (U NAUDITED)

Financial year ended 31 December 20!
Balance at 1 January 2(

Issuance of ordinary shares pursuar
- Bonus isst

Share issue expen:

Purchase of treasury she

Share-based payment under E:

Net profit for the yee

Dividend payable to minority sharehold
Dividend pait

Issuance of shares to minority sharehc
Current translation differen

Balance at 31 December 2(

Financial year ended 31 December 20!
Balance at 1 January 2(

Arising from acquisition of subsidiari
Issuance of ordinary sha

Share issue expen:

Share-based payment under E:

Net profit for the yee

Dividend pait

Issuance of shares to minority sharehc
Current translation differen

Balance at 31 December 2(

[Qemmmmmmmm e Attributable to Equity H olders of the Parent ----------==-sxeunnuunees > Minority Total
Non-Distributable Distributable Interests Equity
Shares capital Share Foreign Treasury Other Retained Sub-total
Premium Exchange Shares Reserves Profits
Translation
Reserve
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
44,437 281,83¢ 297 - 1,23¢ 90,23¢ 418,04 6,412 424,45
22,21¢ (22,219 - - - - - - -
- (611, - - - - (611, - (611,
- - - (6,687 - - (6,687 - (6,687
- - - - 2,01¢ - 2,01¢ - 2,01¢
- - - - - 30,15¢ 30,15¢ (1,143 29,01¢
- - - - - - - (898; (898;
- - - - - (22,219 (22,219 - (22,219
- - - - - - - 16,53t 16,53t
- - (496, - - - (496, - (496,
66,65¢ 259,00: (199; (6,687 3,25¢ 98,17¢ 420,20t 20,907 441,11
[Qemmmmmmmm e Attributable to Equity H olders of the Parent ----------==-sxeunnunnees > Minority Total
Non-Distributable Distributable Interests Equity
Shares capital Share Foreign Treasury Other reserves Retained Sub-total
Premium Exchange Shares Profits
Translation
Reserve
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
36,72¢ 30,98¢ 184 - - 43,03t 110,93( - 110,93(
- - - - - - - 3,982 3,982
7,712 264,78t - - - - 272,50( - 272,50(
- (13,943 - - - - (13,943 - (13,943
- - - - 1,23¢ - 1,23¢ - 1,23¢
- - - - - 55,28¢ 55,28¢ 82€ 56,11:
- - - - - (8,080 (8,080 - (8,080
- - - - - - - 1,60¢ 1,60¢
- - 11c - - - 11c - 11c
44,43 281,83¢ 297 - 1,23¢ 90,23¢ 418,04 6,412 424,45

The condensed consolidated statement of changeuity should be read in conjunction with the aediiinancial statements for the year ended 31 Dbee2006 and the accompanying explanatory notes

attached to the interim financial statements.



GREEN PACKET BERHAD (534942-H |
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED CASH FLOW STATEMENT FOR THE FINANCIAL YEAR ENDED 31 DECEMBER
2007 (UNAUDITED)

Financial year endec

31/12/200° 31/12/2001
(Unaudited) (Audited)
RM'000 RM'000
CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxatic 30,99:¢ 58,55¢
Adjustments for non cash iterr
Allowance for doubtful debts - 60
Amortisation of development ct 822 48t
Amortisation of intellectual propel 2,28( 2,28(
Bad debts written o - 18
Depreciation of plant and equipm 3,87¢ 1,43¢€
Equipment written of 28 19
Gain on dilution in share of net assets of asse - (5,192
Interest expens 274 26
Interest incom (8,693 (2,432
Loss on disposal of equipm: 12 3¢
Share based payment under E: 2,01¢ 1,23¢
Share of net loss/(profit) in associt 1,66¢ (3,331,
Tax-exempted distribution from unit tru - (100;
Unrealised losses on foreign exche 42¢ 2,83t
Operating profit before working capital chan 33,69° 55,92¢
Changes in working capi
Increase in current ass (14,919 (24,895
(Decrease)/Increase in current liabili (16,351 6,107
Cash (used in) / generated from operating acts 2,427 37,14(
Interest pai (274, (26)
Tax paic (6,548 (2,402
Net cash (used in) / generated from operating aciiies (4,395 34,71.
CASH FLOW FOR INVESTING ACTIVITIES
Acquisition of an associe - (4,557
Acquisition of subsidiaries, net of cash acqt - (9,065
Acquisition of long term investmer (23,150 (11,368
Additional investment in an associ - (11,269
Development expenditure incuri (19,556 (2,655
Interest receive 8,69: 2,43
Proceeds from disposal of plant and equipi 23 117
Purchase of plant and equipr (16,339 (4,451
Shortfall of profit guarante 8,181 -
Unit trust distribution receive - 10C
Net cash used in investing activitie (42,142 (40,716
CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid (22,219) (8,080)
Dividend paid to minority shareholders (898) -
Expenses incurred on issuance of ordinary shares 2) (61 (13,943)
Proceeds from issuance of ordinary shares - 272,500
Proceeds from issuance of shares to min
shareholder 16,535 1,605
Purchase of treasury shares (6,687) -
Repayment to hire purchase obligat (451, (189;
Net cash (used in) / generated from financing actities (14,332 251,89:
Net (decrease) / increase in cash and cash equiis (60,869 245,88¢
Foreign exchange translation differer (496, (1,519

CASH AND CASH EQUIVALENTS AT BEGINNING
OF THE FINANCIAL PERIOD 303,832 59,462

CASH AND CASH EQUIVALENTS AT END OF THE
FINANCIAL PERIOD 242,467 303,832




Cash and cash equivalents at the end of the fialgpeiiod comprise the followir

Cash and bank balan 176,42 63,86
Fixed deposit with licensed be 66,04( 239,97:
242,46 303,83:

The condensed consolidated balance sheet should be readjimction with the audited financial statements for thficial year
ended 31 December 2006 and the accompanying expigmetes attached to the interim financial staets.



GREEN PACKET BERHAD ( 534942-H )
(Incorporated in Malaysia)

NOTES TO THE QUARTERLY REPORT FOR THE FOURTH QUARTE R AND THE FINANCIAL YEAR ENDED 31 DECEMBER

2007

A Explanatory Notes Pursuant to Financial Reporting $andard ("FRS") 134 Interim Financial Reporting

Al

A2

A3

A4

A5

A6

Basis of preparatior

This interir financia statemen' of the Groug are unaudite anc have beer prepare in accordanc with FRS 134 (Interim Financia
Reporting Standard) issued by the Malaysian Accountingdgtaeds Board ("MASB") and Chapter 9 Part K paragraph 9.2kelisting
Requirement of Bursa Malaysia Securities Berhad.

The interim financial statements should be read in conjancwith the audited financial statements for the finangi@hr ended 31
December 2006. These explanatory notes attached to tha@nirfieancial statements provide an explanation of event$ taansactions
that are significant to an understanding of the changeserfittancial position and performance of the Group since thential year
ended 31 December 20

The accounting policies, method of computation and basisookolidation adopted by the Group in this interim finahceport are
consistent with those adopted in the most recent annualealifinancial statements for the year ended 31 December, 20@6pt for the
adoption of the following revised Financial RepogtiStandards ("FRS") effective for the financialipé beginning 1 January 2007:-

Effective for the
financial perioc
beginning on ¢

after
FRS 11 Lease 1 October 20C
FRS 12. Related Party Disclosur 1 October 20C

The adoption of the abovementioned FRSs does wmetdway significant financial impact on the Group.

As al the date of this report the Grouf has not adopter FRS 13¢ Financia Instruments Recognitiol anc Measuremel as its effective date
has been deferred.

Auditors' report on preceding annual financial staement:

The auditor's report on the financial statementste financial year ended 31 December 2006 wasutgect to any qualification.

Seasonal or cyclical factors of interim operatio

The Group's operations were not materially affettgdny seasonal and cyclical factors.

Unusual items affecting assets, liabilities, equitynet income or cash flow

During the curren financia quarte anc perioc unde review there were na items affecting asset: liabilities, equity ner income or cast
flows of the Group that are unusual because of tiagire, size or incidence.

Material changes in estimate

There were nc change in estimate of amount reportecin prior financia years which may have a materia effect in the curren financia
quarter and period under review.

Changes in debts or equity securitie

There were na issuance: cancellations repurchase resalt anc repayment of deb anc equity securitie in the curren financia yea ende«
31 December 2007, except for the following:
a) The Company completed the following share exercises
(i) Bonusissue of 222,186,250 new ordinary shares of RM0.10 iaGPB ("Bonus Share") on the basis of one (1) bonus share

for every two (2) existing ordinary shares of RMDedach in GPB ("Bonus Issue") ; a
(i) Share consolidation of every two (2) ordinary shares of RIMCeach in GPB into one (1) ordinary share of RM0.20 each

("Consolidated Share") in GPB after the Bonus I¢
The entire enlarged issued and paid-up share tapi&PB of RM66,655,875 comprising 333,279,375imady shares of RM0.20 each

GPB ("GPB Shares") were transferred from the MESDAQ Markethe Main Board of Bursa Malaysia Securities Berhad under th
"Technology" sector with effect from 9.00 a.m., Wedday, 18 July 2007, on a "Ready" basis pursoahetRules of Bursa Securities.



b) The shareholders of GPB had given their approval for GPB tphack its own shares at the Extraordinary General Meeting
("EGM") held on 14 November 2007. During the financial yeaded 31 December 2007, GPB bought back from the open market,
2,646,500 GPB Shares listed and quoted on the Main Board &fysla Securities Berhad at an average buy-back price of B&2
per share. The total consideration paid for the share baly-bAGPB Shares by GPB during the financial year ended 31 ibbee
2007, including transaction costs, was RM6,686,926.99waasl financed by internally generated funds. The GPB Shareght
back are held as treasury shares in accordance with Sedtsébsection 3(A)(b) of the Companies Act, 1965. As at 31dbamer
2007, the total shares bought back, all of which are heldeastiry shares, amounted to 2,646,500 GPB Shares. Nonetcddlsary
shares held were resold or cancelled during trenfiral year ended 31 December 2007.

A7 Dividends

On 15 June 2007 the Compan' paic a final tax-exemg dividenc of 5 ser pel ordinary shar¢in respec of the financia yeal ende( 31
December 2006, amounted to RM22,218,625.

A8 Segmental informatior

Segmental information is provided based on geogcapkegment by customers' location, as follows:-

Customers' location

Results for the financial year ended 31 Malaysie APAC* MENA** Others*** Groug
December 2007 RM"00C RM"00C RM"00C RM"00C RM"00C
Revenu¢
Software and Applicatiol 1,85¢ 55,877 6,121 - 63,85:
Broadband Services and Solutior - - - - -
Engineering Services and Soluti - - - 2,08¢ 2,08¢
Discounted Telephony Servic 56,89¢ - - - 56,89¢
58,75( 55,871 6,121 2,08¢ 122,83t
Results
Software and Applicatiol 962 29,00¢ (319 - 29,64¢
Broadband Services and Soluti (5,473 - - - (5,473
Engineering Services and Soluti - - - 1,08¢ 1,08¢
Discounted Telephony Servic (924, - - - (924,
(5,435 29,00¢ (319 1,084 24,33¢
Finance cos (372
Interest Incom 8,69:
32,657
Share of loss in associa (1,664
Profit before taxatic 30,99¢
Income ta: (1,977
Profit after taxatio 29,01¢

Segmental results are determined after allocation of operating expenses to each geographical segment.

Other informatio
Segmental asst

Unallocated corporate assets 468,72
Segmental liabilities -

Unallocated corporate liabiliti (27,616
Capital expenditul (38,918
Depreciatiol (3,878
Amortisatior (3,102

*  Asia-Pacific region excludes Malay

**  Middle East and North Africa regic

*** Others include Europe and America regi

# Broadband services and solutions has not cormedecommercial rollot

Results for the financial year ended 3. Customers' location

December 2006 Malaysie APAC* MENA** Others*** Groug
RM00C RM00C RM00C RM00C RM00C

Revenu¢

Software and Applicatiol 3,16: 61,31 - - 64,47

Engineering Services and Soluti 52¢ - - 2,241 2,76¢

Discounted Telephony Servic 31,68 - - - 31,68
35,37¢ 61,31¢ - 2,241 98,93:

Results



Software and Applicatiol 1,91¢ 36,954 - - 38,87(
Engineering Services and Soluti 32C - - 1,35¢ 1,67¢
Discounted Telephony Servic 5,692 - - - 5,692
7,92¢ 36,95« - 1,35¢ 46,24(
Finance cos (77)
Interest incom 3,87
50,03¢
Gain on dilution in share of net assets of asse 5,197
Share of profit in associe 3,331
Profit before taxatic 58,55¢
Income ta: (2,446
Profit after taxatio 56,11:
Segmental results are determined after allocation of operating expenses to each geographical segment.
Other informatio
Segmental asst -
Unallocated corporate assets 470,96
Segmental liabilities -
Unallocated corporate liabiliti (44,111
Capital expenditul (8,494
Depreciatiol (1,946
Amortisatior (2,765

*  Asia Pacific region exclude Malay
** Middle East and North Africa regic
*** Others include Europe and America regi

A9 Valuation of plant and equipment
Plant and equipment are stated at cost less acatedulepreciation and impairment |

A10 Material events subsequent to the end of the quant

Save for the following, there were no other matenents subsequent to the current financial yaded 31 December 2007:

(i) GPB, has on 2 January 2008 entered into a Share Sale Agreefitie@ato’ Michael Ong Leng Chun and Dato' Low Moi Ing for the
acquisition of 100% of the equity interest of Worldline Emtese Sdn Bhd ("WESB") for a total purchase consideration o
RM39,000,000.00. WESB is the legal and beneficial owner pfege of land held under HS(D) 171402, PT No 159, Seksyen 8,
Bandar Petaling Jaya, Daerah Petaling Jaya, Negeri Seléthand”) together with a 12 % storey purpose built officeilding with
2 levels of basement car park with approximately 126,67@ sgross floor area and 100,000 sq. ft. lettable area coatsd thereon;
and

(i) The Board of Directors of GPB has on 29 January 2008 annouthegdts subsidiary, Packet One Networks (Malaysia) Sdn Bhd
("P1") has on the same day awarded a full turnkey contradh®idesign, supply, construction, installation, testz@nmissioning,
integrating, optimizing and maintaining the P1 WiMAX Netskdo Alcatel-Lucent Malaysia Sdn Bhd for a contract sum ofQJBL
million (United States Dollar Seventy One Million).



A1l Changes in the composition of the Grou

Al12

Al13

There were no changes in the composition of thei@Gduring the financial year ended 31 December 2687 for the following events

@

(b)

(©

(d)

(e)

®

(9)

()

On 10 January 2007, 22 March 2007, 28 May 2007 and 14 August gpectively, the Company had made additional investment
in Green Packet (Shanghai) Ltd, a wholly owned siidny for a total cash consideration of RM4,52&60

The Company had, on 5 January 2007, acquired two (2) ordislhayes of RM1.00 each in Packet One Sdn Bhd ("POSB"),
representing the entire issued and paid-up share capifD&B for a total cash consideration of RM2.00 only. POSB és@ntly
dormant and its proposed business is to carry on the busafgasestment holdings related to wireless networking,aoitmand,
networking solutions, telecommunication productd services and investment holding;

The Company had, on 5 February 2007 incorporated a 50.01%dawaubsidiary company, namely Green Packet Networks W.L.L.
("GPN"), with an issued and fully paid-up share capital of243999,950 divided into 33,333 shares of USD150.00 eacle. Th
remaining 49.99% is owned by Idara Investments(LDIARA");

The Company had, on 20 March 2007 acquired two (2) ordinaayeshof RM1.00 each in Packet Nation Sdn Bhd ("PNSB"),
representing the entire issued and paid-up share capiRIN8B for a total cash consideration of RM2.00 only. PNSB espntly
dormant and its proposed business is marketing and gemathhg of all kinds of telecommunication products, whiclelirde
wireless broadband services, equipment, systemsautions, and other systems for communications;

The Company had, on 25 April 2007 acquired two (2) ordinagreb of RM1.00 each in P1.Com Sdn Bhd ("P1.Com"), reprasgnti
the entire issued and paid-up share capital of P1.Com fotahdash consideration of RM2.00 only. P1.Com is preserdlynént
and its proposed business is marketing and general tradird kinds of telecommunication products, which includereless
broadband services, equipment, systems and sadytory other systems for communications;

The Company had, on 7 June 2007 incorporated a wholly-ownbsidiary known as Green Packet Networks (Taiwan) Pte Ltd.
("GPN Taiwan"), with an issued and paid-up share capital\WwiD50,000,000 comprising 5,000,0000 ordinary shares of TW.DO
each. GPN Taiwan is presently dormant and its proposed éssiactivities are the marketing of wireless broadbandpeugrit,
systems and solutions and providing communicatomices;

The Company had, on 7 August 2007 incorporated a wholly-owswsidiary known as Green Packet (L) Ltd ("Green Packet
Labuan") in Labuan, Federal Territory with an issued andi{oga share capital of USD2.00 comprising two (2) ordinargrsls of
USD1.00 each. Green Packet Labuan is presentlyatdramnd its intended principal activity is investrnkolding; and

Next Global Technology Sdn Bhd ("NGTSB"), a 75% owned sulbsydof GPB had, on 11 October 2007 acquired one (1) ordinary
share of SGD1.00 each in the capital of NGT Networks Pte LNIGT Networks"), representing the entire issued and paidhare
capital of NGT Networks for a total cash consideration of IGID only. With this acquisition, NGT Networks has becomehaly-
owned subsidiary of NGTSB. NGT Networks is presently dortraamd its proposed business is the provision of internationiae
traffic services.

Contingent assets and changes in contingent liakiks

The Group does not have any contingent assets at the datie ahtiouncement. The changes in contingent liabilitiesesthe last annual
balance sheet date are as follows:-

i)

i)

GPB and IWICS had on 3 September 2007 mutually agreed to riatenithe Put and Call Option Agreement with IWICS for
2,000,000 Series B Preferred Stocks in IWICS at a put pricecat price of USD0.67 each and USD1.00 each respectiveiged
the mutual termination, no provision in the Put and Call @p#greement, or in any subsequent documentation reldiggto, is of
any force and effect, and no residual rights, aligns or liabilities or liabilities exist betwebnth parties in relation thereto; and

Packet One Networks (Malaysia) Sdn Bhd (formerly known aB Kibmm Sdn Bhd) ("PON"), a 55% owned subsidiary of GPB has
given guarantees amounting to RM7,700,000 to The MalaySmmmunications And Multimedia Commission ("MCMC") for the
due performance of "2.3GHz Broadband Wireless Access Gpaciender” by PON of all the terms and conditions of the agipar
assianment issued by MCV

Capital commitments

The capital expenditure not provided for in thefioial statements as at 31 December 2007 arel@assol

RM'00C
Authorised and contracted f
- Plant and equipme 18,127
Authorised but not contracted f
- Building propert 39,00(

- Plant and equipme 236,43(



Al4 Significant related party transactions

Save as disclosel below the Directors of GPE are of the opinior tha there are nc othel relatec party transaction which would have
material impact on the financial position and tlisibess of the Group during the current finanaiglreer.

The significant transactions with related partigshe Group are as follows:

Financial yea

3 months ended ended

Name of compar Type of transactior 31/12/200° 31/12/200
RM'00C RM'00C

Green Packet In Billings for engineering services rendel 50 2,07

Inova Venture Pte. Lt Purchase for res: 64 2,82




B Explanatory Notes Pursuant to Appendix 9B of the Lsting Requirement of Bursa Malaysia Securities Berad

B1 Review of the performance of the Grou

The Group recorded a revenue and profit after tax ("PAT") pdraximately RM26.46 million and RM0.23 million respedly for the
current financial quarter ended 31 December 2007 (“4Q@&Hyineering services, software and application salesaolely contributed
RM11.97 million of turnover whilst discounted telephonydees contributed RM14.49 million of turnover. This repeats a decrease of
38.7% compared to turnover of RM43.13 million for the prexsoyear corresponding financial quarter ended 31 Decemd@6é 2
("4Q06"). Consequently, the profit after tax declined to ®®B million in 4Q07 from RM15.89 million in 4Q06. This is nmy
attributable to higher operating costs incurredbfaradband business and share of higher associatephnies losses in 4Q07.

For the financial year ended 31 December 2007 ("FY07"), theu@® recorded a revenue and PAT of approximately RM 122.8kbmi
and RM29.02 million respectively. Whilst the revenue irased by 24.2% over the previous financial year with incréasmtribution
from MENA region as the Group diversified its revenue spriather, the PAT declined by 48.3% to RM29.02 million from RBB111
million registered in the previous financial year. This iainly attributable to significant start-up costs incurfedbroadband business to
rollout the WiMAX broadband services, higher losses inedrby the discounted telephony business and associatecho@spn FYO07
and the absent of one-off gain on dilution in stameet assets of associate achieved in 3Q06 of Rivifiion.

B2 Material changes in the quarterly results comparedo the results of the preceding quarte

For the financial quarter ended 31 December 2007 ("4Q07deumneview, revenue, profit before tax and profit after tearevlower by
10%, 95% and 96% respectively, as compared to the immediateging financial quarter ended 30 September 2007 ("3Q&¥en
though revenue only dropped slightly, the major drop in ipetffer tax was mainly due to substantially higher opeatiost incurred for
broadband business and foreign currency lossesrettin 4Q07.

4Q07 3Q07 % Chang
RM'00C RM'00C
Revenu 26,45¢ 29,41 -10%
Profit before ta 344 6,877 -95%
Profit after ta: 231 6,44¢ -96%

B3 Business prospect

The Group has further rationalised and streamlined itsnassi focus to pursue telecommunication business opptietiby regrouping
the business operation to two major growth region, i.e Asiaifit region and MENA region. The Group has commenced tipogenent
of the WiIMAX wireless broadband infrastructure in Malaydizespite the more challenging business environment, treedBexpect the
performance of the Group to improve in the 2nd béthe financial year ending 31 December 2008.

B4  Variance of actual profit from forecast profit

Not applicable as no forecast was publis

B5 Income tax expens

Financial yea

ended
31/12/200
RM'00C

Current tax expense - Malays 1,93¢
Underprovision in prior financial ye 107
Deferred tax incomr (68)

1,97%

The curren tax paid/payabl is in respec of interes income on bank deposi anc non-ta> exempte busines income generate by Nexte
companies. The Company and its Shanghai subsidiary ergaysxXempt status in their respective countries. The Compasybeen
granted Multimedia Super Corridor status, which qualiftte Company for the Pioneer Status incentive under the Riomof
Investment Act, 1986. The exemption is for five years, fradbnJLine 2003 to 9 June 2008. The Company's Shanghai subsidiangt be
subjected to tax on its profits for the first two years comnirg from the year it is first profitable and thereafter alf liae applicable tax
rate for the following three yeai

B6 Purchase or disposal of properties and unquoted irastment:

There were no disposals of unquoted investmentpeomkrties during the current financial quartedemreview.

B7 Purchase or disposal of quoted securiti



(a) There were no purchases or disposals of quotedisesuluring the financial period under reviewd

(b) There were no investments in quoted securitie$ #®and of the financial period under revi

B8 Status of corporate proposals and utilisation of poceed

(a) Status of Corporate Proposals announced but ngpletex

0

(i)

(iii)

On 31 March 2006, GPB had entered into a put and call optioeemgent with Sung Jong Hwa, Soh Chee Yong and Chong
Tze Voon (collectively known as the "Vendors") to grant GRBl&r the Vendors the option to buy and/or to sell the remaini
25% of the equity interest in each of Next TelecommunicatiBdn Bhd, J&C Pacific Sdn Bhd, Millercom Sdn Bhd and Next
Global Technology Sdn Bhd respectively (collectpaiown as the "Nextel Companies");

On 3 September 2007, GPB had entered into the following aggrewith IWICS Inc. ("IWICS"), a company incorporated in
the United States of America, which is involved in the depelent, licensing and promulgation of its patented Oppatgun
Driven Multiple Access technology which is utilised in péot the development of GPB's SONmetro solution for the dliof
internet broadband services. Option Agreement to PurcBhaaees of Common Stocks in IWICS for the purchase of 1 fully-
paid non-assessable share of common stock for each shaegzie$ ® Preferred Stock purchased for a purchase price 4f 22.
US cents for each share; and

GPB, has on 2 January 2008 entered into a Share Sale Agrewiitiefato’ Michael Ong Leng Chun and Dato' Low Moi Ing
for the acquisition of 100% of the equity interest of WESB #ototal purchase consideration of RM39,000,000.00. WESB is
the legal and beneficial owner of a piece of land held unde(D)i371402, PT No 159, Seksyen 8, Bandar Petaling Jaya,
Daerah Petaling Jaya, Negeri Selangor together with a 12#géyspurpose built office building with 2 levels of basemeat
park with approximately 126,676 sqg. ft. gross flacea and 100,000 sq. ft. lettable area construbereon.

(b) Status of Utilisation of Procee

The Company had, on 30 June 2006 completed a private platenfied6,725,000 ordinary shares of RM0.10 each,
representing ten percent (10%) of the issued and paid-up shaital of the Company ("First Private Placement") arelRinst
Placement Shares have been listed on the MESDAQé&Waf Bursa Malaysia Securities Berhad on 30 RG0S.

The details of the utilisation of the proceeds fritv@ First Private Placement up to 31 December 200as follows:

Propose: Actual Balance Intendec
Utilisation Utilisation Unutilised timeframe fo
Description utilisatior
RM'00C RM'00C RM'00C %
Future investme 85,21 (61,421 23,79( 27.9: #1
Private placement expen 5,50( (5,500 - - #1
Total 90,71” (66,921 23,79(

Note:-
#1 The proceeds from the First Private Placement are expeotdsk tutilised within 24 months from the date of the
completion of the First Private Placement on 3GeJ2006.

In addition, the Company had, on 1 December 2006 completethenprivate placement of 40,397,500 ordinary shares of
RMO.10 each, representing ten percent (10%) of the issuddpait-up share capital of the Company ("Second Placement
Shares") and the Second Placement Shares have been listieel MiESDAQ Market of Bursa Malaysia Securities Berhad on
even date
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The details of the utilisation of the proceeds fitied Second Private Placement up to 31 Decembét &@0Das follows:

Propose: Actual Balance Intendec
Utilisation Utilisation Unutilised timeframe fo
Description utilisatior
RM'00C RM'00C RM'00C %
Future investme 176,28¢ (44,784 131,50! 74.6( #2
Private placement expen 5,50( (5,500 - - #2
Total 181,78¢ (50,284 131,50!

Note:-

#2 The proceeds from the Second Private Placement are expectesl utilised within 24 months from the date of the

completion of the Second Private Placement on leBéer 200¢

Group borrowings and debt securitie:

As at 31 December 2007, the Group's secured bargsyivhich are denominated in Ringgit Malaysiazréollows:

RM '00C

Hire purchases creditors:-
Repayable within one ye 2,571
Repayable after one y: 1,08t
Total secured borrowin 3,66:

Off balance sheet financial instrument

There were no off balance sheet financial instrumas at the date of this announcen

Material litigations

There were no material litigations or pending miatditigations involving the Group as at the dafehis announcement.

Dividends

No dividend has been declared or recommended recesf the current financial quarter under review.

Earnings per share

a) Basic EP¢
Basic EPS is calculated by dividing the net priafitthe period by the weighted average number dinary shares in issue duri

the period.
3 months period end Financial year end
31/12/200° 31/12/200 31/12/200 31/12/200
Profit attributable to ordinary equity holders bétCompan
(RM'000) 277 15,332 30,159 55,286
Weighted average numbers of ordinary shares i isg
RM0.20 par each ('000) * 333,279 313,190 274,233 291,896

Basic earnings per share (se 0.1 4.¢ 11.C 18.¢




b) Diluted EPS
For the purpose of calculating diluted EPS, thegivieid average number of ordinary shares in isstiegithe period have be¢

adjusted to assume the conversion of dilutive gtbordinary shares.

3 months period end Financial year end
31/12/200° 31/12/200 31/12/200 31/12/200
Profit attributable to ordinary equity holders bétCompany
(RM'000) 277 15,332 30,159 55,286

Weighted average numbers of ordinary shares ireis§
RM0.20 par each ('000) * 333,279 313,190 274,233 291,896

Effect of dilution
- Adjustment for assumed exercise of share of

granted on 7 August 2006 - 2,503 2,631 1,008
Adjusted weighted average number of ordi
shares in issue ('000) 333,279 315,693 276,764 292,904
Diluted earnings per share (sel 0.1 4.¢ 10.¢ 18.¢

* The comparative figures have been restated to take intauatte effects of the bonus issue and share consolidatienefy two
(2) ordinary shares of RM0.10 each into one (1)nan share of RM0.20 each.

BY ORDER OF THE BOARI

Mah Li Chen (MAICSA 702275:
Lee Wai Kim (MAICSA 703644¢
Company Secretari



